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Analisi dei prospetti
Politica di investimento dichiarata

II primo passo consiste nell'individuazione, attraverso la

documentazione legale, dell'obiettivo e della politica d'inve-

stimento, che definiscono il perimetro di massima all'inter-

no del quale opererà il gestore.

Verifica del benchmark di investimento

Spesso il benchmark dichiarato permette di comprendere

con un buon grado di approssimazione le possibili scel-

te d'investimento. In altri casi il benchmark può non avere

alcun collegamento con il portafoglio del fondo, rappresen-

tando una mera soglia da superare.

Analisi del portafoglio
Composizione di portafoglio

La composizione di portafoglio dei fondi, pubblicata con

diversi gradi di frequenza e grado di dettaglio, può fornire

importanti indicazioni sulle caratteristiche d'investimento.

RANKING

Stile di investimento

È utile verificare quanto, nel tempo, le strategie siano state

coerenti con la politica di investimento dichiarata: attraverso

metodologie quantitative si determina quanto l'andamento

del valore delle quote storiche possa essere ricondotto a

quello di determinati indici di mercato.

Le analisi mensili
Category Ranking: le classifiche si basano sugli indici FIDA

Fund Index, calcolati mediante la capitalizzazione composta

giornaliera dei rendimenti dei prodotti appartenenti alla me-

desima categoria.

Fund Ranking: sono inclusi tutti i prodotti autorizzati alla

vendita in Italia e distribuibili alla clientela retail. Nelle classi-

fiche per tipologia sono compresi esclusivamente quelli cui

è attribuita una categoria.

Le classifiche sono disponibili su base mensile e, altresì,

dall'inizio dell'anno (YTD - YearTo Date).

Prime 10 categorie FIDA per performance a 1 mese - *FFI: Fida Fund Index

Picrftaemareoe

~~
Indici dl categoria

~I ~~ ' rra 
I ~

3V

FIDA FF1 Az Sett MYetal li Prez e Minerali EUR Hdg -3,37% 21,7854 50,98% 31,4e1%

FIDA FF1 Az Sett Firoteth EUR Hdg 7,011E 10,83% 82,22% 24,08%,

FIDA FF1 Ritorno Assoluto Materie Prime 6,59% 16,081 38,20% 7,47% 12,7596_

FIDA FF1 Az Sett Metalli e Minerali 6,51% 20,01% 60,88% 50, 39% 75,12%

FIDA FF1 Az Sett Immobiliare (America) 5,78% 17,43% 19,00% 32,18% 17,48%

FIDA FF1 AZ Sett Immobiliare (Globale) EUR Ilidg 3,4774 10,45% 26,4896 15,12% 16,75%

FIDA FF1 Ax Taiwan. 3,13% 23,16% 53,93% 88,00% 16,57%

FIDA FF1 Ax lisa CHF Hdg 5,1176 8,02% 35,58% 44,51% 18,42%

FIDA FFI Az Seta Metalli Prez e Minerale 4,,97% -4,31% i 4,02% 62,42% 32,46%

FIDA FFI Ax lisa'Euro 14dg. 4,95% 11,97% 47,69% 47,46% 18,61%

Ultime 10 categorie FIDA per performance a 1 mese - 5FFI: Fida Fund Index

Vol.

3N 3y

11,58% 17,16%

11,48% 22,91%

-1,t•1D96 17,1U%

-9,16% 22,439E

3,03% 14,97%

8,66% 14,259E

13,88% 16,16%

9,58% 6,29%

1,08% 6,13%

-8,90% 24,64%

Performance.
indici di categoria

YTf3

6,10%

5,68%

FIDA FFI Ar Giappone Usci H'dg -5,16%

4,0714FIDA FFI Az India

FIDA FFI Az Giappone Mid e Sonali -9,5153fI 1,18%

FIDA FF1 Az Thailandia -3,87% 8,09%

FIDA FFI Ax Giappone Large e Mid +Falbe -3,867G 3,96%

FIDA FFI Ax Giappone Large e Mid 0,17%

FIDA FFI Ax Giappone Large e Mid Growth 4,14% 6,05%

FIDA FFI Obbl Usa Gov (Breve Med Terrn) 1,49%

FIDA FFI Monetari Dollaro Usa -2,"3196 1,52%

FIDA FFI At Indonesia -2,78% -3,29%

ly T
20,31%

34,56%

19,67%

12,96%

175746

19,45%

23,5346

-9,39%

•9,43%

20,79%

FlDAr
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RANKING

TOP 10
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Primi 10 prodotti per performance a 1 mese

Prodotti
Perf«mtinre

1 rrD 1  [ 3v 3y

Onvesca Goicl&Special Minerats AH A4cc EUR

tnrr+eseº ANanagecr,ant LA 4. LU0103254152

5•E0 Notdic &m il Cop C EUR
SiFF fisset Mnrtor3ement - Lt1r0iltS4Ys437:2

13,04% -2,76%

12,70% 1.2,69%

15,42% 36,09% 34,63%

wnnletbtl>r.aattmtrllity H Cap E11R NIM
Vvntol'ael A3et al4grrrt S A. - 1~34,15635

12,10% 25,559

BliF W'otid Mining C2 Cap EUR Hldg

t7lerek?at'í fLuxcrrlGourg15.r3 LU032ñd24974

lnvesco Global Focus Equity AH Cap EUR
rnsic'sco,vl,anaçtr t rrt 5 A- GU'2•`_74[1ádr5408

9,90% 17;6644

9,46% 3,8996

62,69% -243% 19,5396 I ~~

r--

78,195b 41,17496 27, B8% I w wa ru

Ti*l. Enhanced Camroracïitïes2FH CHF

Thrr+mrl!iLedfe AJf+arra6perrlertt Lux 54 - ttl0957824427

r1•munrtfi S.F EUR Crammcnditiaºs E Cap FtAR

PI mire {: irnmoclity Real Return E Cap 61.1 R. I-I rtg

4 rJvi.9rs Ltd FRp,'r

NtW.0lerrndr: US Redl Es.tdte Se[uritiesAC,ap CHF

Neudaerÿer ESerrriOrt urrape Ltd - l'í)01158CYF25

CS QLtrxj Comrnodity Un.dex Plus 11501}BH CHF

C rm^idrr 51„,sse í ,, r1J PJd¢v^üA'@rTr,Int - C01118903335

TOP 10 - EQUfTY

9,00% 12,81%

Primi 10 prodotti per performance a 1 mese

FIDA

Ratieig

Image 6old&Special Minerals AH Acc EUR

Investa Management
13,04ß+ó•

12,70%

2,76% I 15.42%

72,29%

36,09%

11.9,13%

34,83%

23,64%

u. w

SEB MlopoleS4twll tapt[ EIJ"R
SEiB AssEt Management á.A. - LU03ïi5564312

12,69% W,WWw W

Bt'vF Woxld Mining C2 Cap EUR I Idg
: , iti126424974

9,90%

9,46",6

8,50%

17,66%

3,89%

14,39%

79,1944 41,04% 27,aß% ,r✓w,ar,t+

Imnes . Global Focus Equity Al-i Cap EUR
Invesca Management ' .'C>40205409

56,2696

r 20„$9%

60,57%

43,24%
tvey.8eranan U5 Real Estate Securities A Cap CHF

h'rutrr a r3er 1Rernaan Füre.rar t Cd - tF&.1flt:fiC_Yfi2i
16,2944 rrLWW

iii+bGnd.5tand.l LI51ed Prtadte t:apital a Cap EUR Hdg

Aberdeen Snrnc)rvrd
*}49% 15,26%

141iianz'Poet and Alnimal lNelliaeing Aî'-1-12 Cap EUR Hdg

Aflinnz GVrihalLfrv. GrrtbFl (Limi 1.L1193153613.2
8,316%. 9,113% 51,11%

T.Rowe US blue Chip Equity An Cap EUR

70377700
%28% *.59% 43,28%

37,77%

0,5962

10,52%

0,1956 ur.y Jr

BMO Eu•ropean ReaN E<-tate 'securltìes A Act Nlt]K

EtWIC? r, !E'01185-031D77
8,2146 6,9396 23,3144 ~►'yd,7W

Ednitot,d. de Rozhsc hiid Us Grcuvrth BH EUR
Erinacrrao do HnrPscnrdd drUf jFRy - FROOW337Z3

8,06%. $,61% 47,10% 70,49% 17,75% wWWW

~IDA4iíClflfl'~
®
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IL' Vi J4 10

Pradiöttl

EdR Fund Emerging Bonda A-EUR Cap EUR
Edrnund de Rothschild AM iL urr J- Ld:t1160351209

1m

4,95%

l=dR Fund Emerging Serverelg,n.A-EUit{-i) Cap EUR
schdri.áN1(t uar,r - tUl3976I3763

3,Mi6

NN (LI Frontier Markets üebt He X DO EUR lAdg T

NN rnirCsfinenr Ptrrtraers 8. V• t.►l1pRlT9i'?.3$a6

Aterd.5tand.I Frontier Markets Bond A EUR Mdg
,loescteen 5rordord fai v. lux SA - _ U29199/1014

Glamal Ev©lut4nn Frantler Markets R etiF
tiln,tirrr tvc!„t~c~7 Manr•?, 5 LL.C875244421

3 7%

Ashmare Em. wAkts Loc Cçyr Bond li CHF
ahorrhern Tirrst Fftfuéory.5en+. - LUI4@4976S70

3.311%

Fidelity Emerging Markets Debt Y Cap EUR Hdg
!,v v. tl?g'r: f Lr:rxJ 5A - LL)0511 49GC278

3,1886

ttlueBay CrJrrenc5r 8+snd R•CHF Cap CWF
,i••~í3+zs FunrJ,. 11I13nr7qP7r1P7R CoSat-1IJ0tSDa6.F974Q

~~D6

Invesca Global Canvertibie AH l5is EUR

dr?wesca rtdrs+Wgernent S.A: - t/J16D38119803

Invesco EmrerginglJ"Jlkts Local DeibtA A+IJ3IS'EUR Hdg
fnveseo Ma4agrrnent 5  - LU11J6516ir738

TOP lo - ABSOLUTE RETURN

RANKING

Primi 10 prodotti per performance a 1 mese

PerLofrrrance

YTD ~ ly I
3y 3y!

-2,3I17b 0,06% -30,74% 16,13%

•c};,e7+lb 27,07%

1,78% 32,67% 7,2t{74 18,31%. W .r W W rY

1.20% 25,90%

1,62% 13,53% 9,65%

-i,92% 6,04% -2,86% 13,32%

-1.66%1 25,20% 10,21%

-8,21%

15,31%, WwWWW

3,64%

-0-

13,60%

1.2,95%3,349E 32,04% 23,59% 'A;s,W

-5,7996 9,0851 4000

Primi 10 prodotti per performance a 1 mese

Wt:t101~a`Wc+e

1~ I YT~ I ly

VOL.

I 3y I 3y

FIDA

Ratinqg

Pharu,s @asic A, Caqa ELhR
Phn,rus Alanrn3Prnc•nt Lwx S 4. • t tIr•1082041145

AZ F.1 Equity 9razii TrerKl A-AZ FUND Cap EUR

Azimut lnuzstmrents5i',. -![Jt;Jwe :" ;

Sch'rcrder GAIA Blue Trend'C Cap EUR Hdg

5rhrwierdrv FidttrnfL<rca9e!ïa{-L1.112.930,7382S

AVM Sol tn'v7ctus Abs. Return A EO4
a4Jpihn 'fa h, Me n;r;iernent UvPi4si= M? .1096002116

LO Funds Coimrraod•rtV Risk Premia P EUR Hdg
LOr7l'taof;j tWier Fu1d's ~tuaöprj • LLUiia,10521622

I}1trJ5In+test Enhanced Cormrnºdity Strategy LC Cap EUR
I avL`!ilnves:nrantS.1{ -CL,I8Fii4i.t,L7d

Pharus Meo RevoIottion CI EUR
F?rerus 1vlancrgérneñt Lux SA. - W1136402970'

7,14%

6,18%

5,86%

5,44%

5,42%

5,25%

5,22%

!PM US Opp, Long-Short Equity C (perf) Ace EUR Hdg

JPfvfoPipo a AM EuropL 5 'i f. Ll.%1297C92466
4.97%

85f European Undanstrainetf E2 Cap EUR
¡LerxemL+c,urgt S.A. -LLt1?19855244

4,81%

Dgcalia Sicav Circular EcanornyAl EUR Hdg

FundPartner5al. f:urt?oCJ 5.4 - LU1737059465
4.66%

29,52',4 89.01°6 59,83%

•

20„4294

-2,39%

6,91% 9,95% 19,9451 12,75% W ~ W

8,46% I 21,04:Yi 17,52% 14,81% wr4i

9,54% 35,45% -7,91% 15,32% >i

17,92% 29,88%

4,66% 33,83% 57,2551 15, Wi,tHtid,

3,18% 16,92% 0,1666 0,087 de ii W vM

9,89% 23,95%

4,7396 40,50%

FIDArCltirir_
~e~
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Wen wfnl PF!. hilESE

I 1nlgIGmri del mese (andamento 1 meseJ

wwwaraders-may.ít 06,2021

Data; : ra•1 =:111 ' _, , .'~. :~~ ~ ~~ , pr„r ~• PAn,r•rab F.'UR Heg 108,23 FdIUA FF1Aa SirdFlkteCh EUR fide: 107.4D1 iiF10

r~lto'rnu Ms011240 Frtatsrys Prp, . 1._ 5? FIDA Ffl A¢ Sett Mi§tatu 0 FtlMrler2l11: 105-52 EiLA FF► Ai Sett Irnrllgbilíare
1hr11r"rYce): 105 78

H~

100

16C
074i,2021 06-0,4.2021 1+04.2021 2244,-2021 2944-2427 r

I l'iilgllaari 11e1 mese ~m.erroa l ariirrrF

Data F i , r t r l'dimrl oh [lift I•arlR: 12179 FIDA FFI At Sett Fintech EILFt Hàw 162 22 r lrl;

rfl 1t 04113 rls01000 Pril~ii8:135 n I IDA FFI At Sett faet8lli e Mörteralk 15Q.88 11t)A Fil Az Seri hrnmobluaQa•

Ulnnerrti;al: 119

1N0

12Z,

BC,-29212, 04-29217 07,2029 a6-2Sf2D 49-2929 10-242G 41-21220 12-2929 41-2021 Q3-2421 08.3921 944-29211

li mercetl l'w+damsnro 3 mese;

Data: 30-04-2021 fOl7A F ft A.2 r! rMe!  E inr ro Svita nue e 0,4IA:11D1.54 FIDA FFI C70ib1 GI Corp a Gov IG: 98.8 Folk F l7 Grbbl GI

(Mar 940 Corp F41'` 98.4 FIDA FEI C4rnmddátres peUaiioc 104.6140A  Ff I Cc41141w4195.L9 Clr9: 101 93

F I CJAr
iliamnimman
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V O P 10 Prime 10 categorie FIDA per performance YTD -

Performance
Indici ceiegorfa

VTD'  ly ll

FIDA FFI Az Taiwan 5„;13% 23,1696 53,93%

FIDA FF1 Az Sett Energia -1,6646 22,76% 28,21%

FIDA FF1 Az Sett Metalli e Miwrrerali 61.52% 20,01% 60,889E

FIDA Ffl Az Sett Finanza (Europa) 7,59% ~ 19.43% 44,32%

FIDA FF1 Az Norymgia 2,77% 19,25% 81,05%

FIDA FFI Az Usa Mid e Small Value 1,58% 18.,119% 51,51%

FIDA FFI Az Sett Firenze (Globaleli 2,75% 16749% 47,.2396

FIDA FFI Az Sett atls Nat (Energia e Mat Prime) 1.8396 18,10% 40.26!%

FIDA FF1 Az Usa MId e Small 1,01% 17.,54% 49,399E

FIDA FFI Az Austria 3,59% 17,47% 45,39%

Borrom lo

RANKING

FFI: Fida Fund Index

WoL

3y

33,00% 16,.57%

-10,70% 33,74%

50,.39% 25,12%

 -16,73ß5 _ 31,7955

 22,12% 31,0096

32,06%r 22,05%

34,54% 21,4S%

19,689E 22,37%

50,6795 21,36%

4„013% 26,71%

Ultime 10 categorie FIDA per performance YTD - *FFI: Fida Fund Index

il?faiCl solteigorkil

FIDA FFI Az turchia

FIDA FFI Obbl Area Euro Gov (+10Y

FIDA FFI Obbl Yen Giapponese

FIDA FF1 Az Sett Metalli Prez e Minerali

FIDA FFI Obbl Sterlina Gaw

FIDA FFI Obbi America Latina

weir
0,0095

168%

FIDA E'FI Obbl GI (Mer Er,) Valute Locali

FIDA FFI }4z Sett Metalli Prez e Minerati EUR lldg

-1,10%

4,97%

Performance

YTD I ly

-13,07% 2,00%

_5x25% 3,79%

4,4091 -13,09%

r431% 4,02%

-1,5396  -431º6 -8,509b

-0771E -8,929_L -2,07%

-0,43%

VOL

3y 3y

36,22%

7,209E

6,57%

32,46%

7,10% 

13,41%

9,94%

50,98% 31,49%

FIDA EFI Az Indonesia -3,29% 20,79% 74„6496

FIDA FF14Fbbi Ewe Gleam -0;194% -3,01% -2,01% 4,30% 3,72%

FIO~Ár..l r ' n._ i
®~
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Primi 10 prodotti per performance YTD

f Prodottl
Performance

lrrt 
I 

MTL) 1 ~

ODA

31r R.ting

r,e&,G (Lint) lapar, $rnaVler Cornperuies Ah $

M4Za:ì L.ta+prrrbourv S:A - LWI19.43i i51 J
•4,53% 31,94% 52,0291

PIAACD Iri1LP & EIrerz¡;Ilrlfireitltruatà0re'E D13$

Pilti?i.'0 fi'lebtrl A.dvi rtars Ltd- it4301E19ì55:S1i26

51Sf Global Energy EWk C EUR
.Schrtitier hiv Men, k eMSrpe - kU'93.14921 715

Pharas Basfic C!. Cap EUR 
7,1496

Pharu's Management ON S.4.. - Ll,111767&1729

2,79% 30,9791 30:iß -10,99% 40.16%

H2[1 Mtuktfir3qwities R EUR 
1,51%

a-v7(J AM FLYiQPF - rtrC>cvl 700a-?S2

AB S4CAV I OS Srit.2li&Allid Cap PtB. A EUR 
2,82% 29,29% 64,04°di 31,17%

3COM 47,4796 -38,64% i5,

29,53%

29,38%

34,14%

70,85%

60,38%

54,6291

A111av'veé ekr-r'+itéih f1L1rxJS.A. - LU0493246414

Vontohei Gvmmoditlr B Cap $

25,94%

Legg 6Aason Rnyce L15 Small Ca p L]pp- rti $

' ;5!5171817

GS'h7orth Am, Ener. & En. Unir Eq. ptl 6ase Cap $

t'ío,itirnrrvt 3o2h,s A.M_f: i Ltd - LU1046545411

S1SF 7aiwanese EgWily C Cap $

"+clArrx%r 1rev. J4'4qrnr Frrrape S+'4 - ll.1Y3170i'1'S97f1

TOP le-E'QUITY

8,50% 27,97%

-1,85% 27,54%

46,68%

92,21%

1,69% 27,06%

5,71% 16. rLr Jr W ~r

60,9296. 31,1'4%

211,33% -12,45% 34,4994 1u Jd Eb ,y

4,35% 215:,79% 58011% 87,31% 17,49%

Primi 10 prodotti per performance YTD

~Mir IParferrnrlrtita
I yrDI 1V

Vol,

3y

FlQiit.

IRatlrrg

(Luxj,lapaoi Srna1(erConmpantesAH $

448iP tr+xerr4Ea:uug S.26 - I 1.017978 7514

PIMCO lNC.P & Energy In+Frastruoture E fJis $
PJd>ACCJ GJobtiJ Rdvtsi.us I ;v3 - IPl10V3H.S4S4r26

515F Global Ert+wgy EUR C EUR
ic'A'1r'.,iiar ¡eV Mgrrat Euroyae S7r -LU'L13.749t11725

-4.53% 31,84% 52,02%

2,79% 30,97% 30,80% -10,99% 40,16%

-0,93% 30,8696 47,47% -38,6495 54,00% m r ~•

AB'SICAV I U5 Snall&re id Cap Ptf, A EUR

APharpc, hternstein (Lnx) 5A. - W0493.246424

Legg rvlason Rwroyce 4!S Small Cap C)pp. A $
16AJ?karr, rernyi2=tur lairerta v - rtC•'-:1'SI514917

1  2,32?b 29,29%

-1,85% 27,54%

6+1,04%

GS NiurtYr Arrr.'Ener. $rEn. Infr. (q. Ptf Base Cap $
Go1d'non Sccies A_rtt&F 5. L [i - LCJ! 0 tGS4_r, dll

1,69%

3147% 25,

92,216 60,92% 31,14% Ad A. id

27,0694 28,33% •12,45%

915F TaPwaaraest Equity C Cap $

ScvlrorJer Inv. Mgnrr Europe 5a4 - t1J0270815924
4,35% 26,75% 58,01X, 9731%

Fidelity FAST Global A Cap EUft

FJL lrl4'. l'Agre; rLu:.J,iA 10MG`rrT213

11irn'ensionah US Smel'I Carn4sanles G43P

DJrnensa'unhad Fuv+d ArJu_z- ^s StrJ -1E(lOr3R1a"0Ia9aD

ltklells Fargt) (Lux) WF VS 5elect Equity A Cap Et7R

Wel.ls Farrla Asset M+araag-1 irx - LW!l7flxif1954

1,74% 26,33% 51,72% 0,3933

0,41% 24,69% I 63,48% 45.81%

34,49% ,u14wirr

4,36% 24,65% I 77,04% 41,99% 29,35% ~-

FIa,Ar
azimmizzza
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...
"11

Prodotti
Perform~nce VOL. ~,lrA

1rRr ~ t,,r  ay 3y~;**.......,.RetldlE!

1PM1A Italy Flexible Bond A(peri (Fbc) Eur 4 EUR

It'i}M^argeon AM EurOpas 5-0.0. <Y.L10Açdl5.I+198
0,27% 9,13695 12.33%

-

_

12,71%
I

5- ' ~~A: bll...‘

1PlkA GI,, t]pp. C,artv Ineatmur A Cap $

,MP,h,7orrorM hR¡m Europa. 5-va r.l - Lü219LY1TOÌ033
1,95ß5 !2836 - - _

-

C'omtpktAA Attive t.iquid 5trat+egy @ EUR

ttlaystana MnOaa Comp. L erx SA - P r iin 7lk9383I7

0,7595 6,58% 33,83% 8.2 7% 14,45% -iv

~

Nordea 1 Idgrwegidn Short: Term Bond BC'C:.ap EUR
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